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The stochastic mortality model of Lee–Carter 
(1992) has become extremely popular over
the past decades. As a result, many extended
versions, for example, multi-population 
models, exist nowadays. In the original
model, the logarithm of the mortality rates is
a linear function of a time-dependent factor 
called the mortality index, which can be
considered a long-term trend describing the 
improvement in mortality. The prediction of 
mortality rates is based on forecasting this
long-term trend. Multi-population mortality 
models were developed to jointly model
related populations. 
This research fit five multi-population 
mortality models to Hungarian regional data 
by sex, and compared the models’ results to
each other and to the results of the original
Lee–Carter model. This paper is the first to
examine the possibility of applying multi-
population mortality models to Hungarian
regional data. The selected mortality models 
are discussed in a standardized methodo-
logical framework. The author use maximum 
likelihood estimation to observe the models
on the base period of 1970–2021. Regarding 
the number of deaths, a Poisson distribution is
assumed. As a result, the age-specific mortality 
rates are forecasted until 2050, and the future
life expectancies of the regions of Hungary are
estimated by sex. The author consider the 
presence of the COVID-19 pandemic during 
fitting and predicting the models similarly to
Lee and Carter, who treated the effect of the
Spanish flu in their study. 
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Introduction 

The study of Lee–Carter (1992) is a milestone in the probability theory of mortality. 
The most significant advantage of this model lies in its simplicity. The age-specific 
mortality rates can be predicted by considering only a few factors. Accounting for the 
number of deaths and population by age and calendar year is enough to fit these 
mortality models. The estimation does not require quantifying the past’s medical, 
social, and other effects that impact mortality. Applying the mortality model of Lee 
and Carter, we assume that the long-term trend of mortality improvement continues 
in the future. 

In the 30 years since the Lee–Carter study was conducted, the range of the 
stochastic mortality models has grown considerably wider. The multi-population 
mortality models related to the original Lee–Carter model may be appropriate for 
analyzing the mortality of subgroups (e.g., subpopulations with similar socioeconomic 
backgrounds). These models can be fitted, for example, to predict the mortality rates 
by territory. In this study, in addition to presenting the original model, we introduce 
and apply five modified versions to Hungarian regional data. These multi-population 
models incorporate common features of the subpopulations in addition to their 
group-specific parameters. Furthermore, we can quantify the mortality trend in 
multiple forms to differentiate the long-term effects of the past in the whole 
population and the short-term discrepancy from the main trend by groups. 

Finding the most suitable regional forecasting model from the five fitted multi-
population models requires comparing the different model variants and evaluating 
their applications on the Hungarian data. The results of the different multi-population 
models are also benchmarked to the original Lee–Carter model fitted by region. First, 
we review the theoretical background of the models and then introduce the data and 
the methodology of our analysis. 

Theoretical background 

The mortality model of Lee and Carter 

The publication of Lee–Carter from 1992 is the most referenced study regarding 
stochastic mortality models. The authors analyzed the mortality data of the USA from 
1900 to 1989 and prepared a forecast based on time series analysis. In their 
parsimonious model, the logarithm of central mortality rates is dependent on a time-
specific mortality index, which is not observed. In general, this estimation does not 
require knowledge of past medical, social, and other effects that impact mortality. 
Instead, the model relies on a long-term, historical trend, which is the mortality index.  
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The initial equation is: 
 𝑙𝑛 𝑚௫௧ =  𝛼௫ + 𝛽௫𝜅௧ + 𝜀௫௧ (1) 

where 𝑚௫௧ is the central mortality rate, which equals ವೣ೟ಶೣ೟. This ratio denotes the 

number of deaths divided by the central population (exposure) by age 𝑥 and year 𝑡. 
The error term 𝜀௫௧ is white noise with zero mean and constant variance (𝜎ଶ), which 
refers to the effects not captured by the model. In the equation, the historical trend 
of the change (improvement) in mortality is described by 𝜅௧. The parameter 𝛽௫ 
expresses the impact of 𝜅௧ on mortality at different ages. Furthermore, 𝛼 and 𝛽 
depend on age, and 𝜅 is dependent on time. 

To achieve a unique solution during the estimation, Lee and Carter introduced 
constraints on 𝛽௫ and 𝜅௧, which are the following: ∑ 𝛽௫௫ = 1 and ∑ 𝜅௧௧ = 0. This also 
results in the 𝛼௫ term being the average of 𝑙𝑛 𝑚௫௧ over time, so the 𝛼௫ parameter 
refers to the general shape of the mortality. The 𝛽௫ coefficient could be negative for 
some ages (mortality increases at certain ages and decreases at other ages), but this 
will not be a problem in the long term. Negative mortality rates do not appear in the 
model, which is an advantage. The initial equation cannot be estimated with ordinary 
least squares (OLS) regression because there are an unknown index and other 
parameters on the right. Lee and Carter found the solution using the singular value 
decomposition (SVD) method. 

The estimation of the future mortality rates can be provided by predicting 𝜅௧. 
Thus, additional data from the life table (e.g., life expectancy) can be calculated as 
well. The projection of the mortality index indicates what would happen if the long-
term trend continued. Analyzing the data of the USA, Lee and Carter found that the 
mortality index decreased approximately linearly between 1900 and 1989, so the 
mortality improved. They predicted the continuation of this trend until 2065. The 
authors found that 𝜅௧ is a random walk with a drift process: 𝜅௧ =  𝛿 + 𝜅௧ିଵ + 𝜖௧, 𝜖௧ ~ 𝑁(0,𝜎఑ଶ) (2) 
where 𝛿 is the drift parameter, and 𝜖௧ is white noise. 

Some modifications of the Lee–Carter model 

The Lee–Carter model has been criticized over the years, and a number of improved 
versions have been created. However, in the original study, Lee–Carter (1992) had 
already expanded the model. Due to the Spanish flu epidemic in 1918, a dummy was 
included in the equation for predicting the mortality index to filter out the impact of 
the flu. If we do not apply such a variable in the forecasting equation, we view the 
epidemic as an event that will reappear in the future. This affects only the confidence 
intervals and not the prediction itself. Without the dummy variable, the confidence 
interval would be wider. Due to the impact of the COVID-19 pandemic, it is advisable 
to use such a bivariate variable when we analyze the mortality data of recent years. 

The study of Lee (2000) received some criticisms that had been made of the 
original model. For example, one of the weaknesses of the Lee–Carter estimation is 
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that past patterns do not necessarily prevail in the future. Structural changes may 
occur (e.g., in the field of medicine, but we can also mention the long-term presence 
and impact of a global epidemic). We can observe linearity in the time series of the 
mortality index in the 20th century. However, it is not certain whether this was the 
case in earlier periods of history or whether it will continue. A further problem may 
arise if the rate of decline in the mortality index differs across different age groups or 
if the assumption about the uncorrelated error terms between the cohorts is violated. 

Today, there are several variants of the Lee–Carter model. Hunt–Blake (2014, 
2015) and Villegas et al. (2018) introduce some important versions within a 
generalized framework. For example, it is possible to incorporate a cohort-specific 
factor as an extension of the model, but there are also models with more than one 
mortality index. The cohort effect refers to the fact that the change in mortality is not 
independent of the cohort.1 Furthermore, the model estimation can be implemented 
separately by sex because of the differences between the mortality of men and 
women. We can also fit the mortality model by region or by cause of death. 

The Poisson Lee–Carter model 

In the Lee–Carter model, the error term is homoscedastic and has a normal 
distribution. However, this is unrealistic because the number of deaths is smaller in 
the older age groups, and the logarithms of the mortality rates are more variable than 
in the younger ones. Brouhns et al. (2002) assumed the Poisson distribution of deaths 
and mentioned that, according to Brillinger (1986), this is an appropriate assumption 
regarding the number of deaths. We can fit the model of Brouhns et al. (2002) by 
applying the log function and central mortality rates. Similar to the original Lee–Carter 
model, a static age function (𝛼௫) and a nonparametric age–period factor (𝛽௫𝜅௧) appear 
on the right side of the equation. Thus, the initial equation of the model is the same 
as Equation 1, but the number of deaths has a Poisson distribution: 
 𝐷௫௧ ~ 𝑃𝑜𝑖𝑠𝑠𝑜𝑛(𝐸௫௧𝑚௫௧). (3) 

The interpretation of the parameters and the two constraints related to the factor 𝛽௫𝜅௧ are the same as in the Lee–Carter model. Furthermore, Brouhns et al. (2002) 
assume that 𝛽ଵ = 1. They use the maximum likelihood estimation method with 
Newton–Raphson iteration and provide the iterative updating scheme of the 
parameters 𝛼௫, 𝛽௫, and 𝜅௧. Instead of the ARIMA(0,1,0) model,2 Brouhns et al. (2002) 
fitted ARIMA(0,1,1) to forecast the time-varying index: 
 𝜅௧ =  𝐶 + 𝜅௧ିଵ + 𝜉௧ +  𝜃𝜉௧ିଵ,  𝜉௧ ~ 𝑁(0,𝜎఑ଶ) (4) 

where 𝐶 is a constant that expresses the average annual change in the mortality index 
leading to the long-term change in mortality, and 𝜉௧ is the independent disturbance. 

  
1 See Renshaw–Haberman (2006) who add the cohort effect to the Lee–Carter model. 
2 ARIMA is the short name of the autoregressive integrated moving average models (see, e.g., Kapás 2022, 

Khedhiri 2022). 
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Multi-population mortality models 

In this chapter, we focus on some multi-population mortality models, which belong 
to the extended family of the Lee–Carter model. In the long run, the independent 
forecast may unrealistically strengthen the divergence between the population groups 
in terms of age-specific mortality rates and life expectancy. If we would like to analyze 
population groups with similar socioeconomic backgrounds and mortality conditions, 
the choice of modeling jointly can be the most appropriate since it can help avoid 
divergence problems. Subgroups of a population may be, for example, different 
countries of a region, different territorial units of a country, or subgroups divided by 
sex. Given these subpopulations, it is reasonable to assume that mortality differences 
between the groups do not increase in the long run. Nondivergent forecasts for 
subgroups within a population are called coherent (Li–Lee 2005). In the following, 
we introduce the applied multi-population models of this study.3 There are many 
other models in addition to these. For example, Villegas et al. (2017) provide an 
overview of the evolution of multi-population mortality models. 

Analyzing the data of men and women, Carter–Lee (1992) proposed a common 
mortality index with an age-dependent coefficient that varies by sex. The initial 
equation of the model can be written as follows: 
 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫௝(ଵ)𝜅௧(ଵ) + 𝜀௫௧௝ (5) 

where 𝑗 refers to the subpopulation. The constraints are ∑ 𝛽௫௝(ଵ)௫ = 1 for ∀ 𝑗 and ∑ 𝜅௧(ଵ)௧ = 0. However, a coherent forecast is not yet necessarily guaranteed by this 
variant. The group-specific 𝛽௫ can cause divergence problems. 

Li–Lee (2005) introduce modifications of the Lee–Carter model to avoid 
divergence in the long term between the mortality of men and women. In this model, 
the mortality index and its coefficient are the same for each subpopulation. The initial 
equation is modified as follows: 
 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧(ଵ) + 𝜀௫௧௝ (6) 

where the 𝛽௫(ଵ)𝜅௧(ଵ) term is the common factor. The constraints are ∑ 𝛽௫(ଵ)௫ = 1 and ∑ 𝜅௧(ଵ)௧ = 0. This version of the Lee–Carter model is called the common factor (CF) 
model by the authors. However, the first example of this idea is the work of Lee–
Nault (1993). As mentioned by Li–Lee (2005), Lee–Nault, faced with the problem of 
divergence, had already fitted the common factor mortality model in their territorial 
model of Canada. The 𝛼௫௝ term in the model of Li–Lee (2005) is determined 
separately for each population. This does not cause divergence in the long run. The 
authors use the SVD method and assume a homoscedastic error term. 

  
3 The notations used for the model parameters may differ from those used by the authors. We apply superscript 

in the case of the factor 𝛽௫𝜅௧ to identify the different indices and their coefficients easily in the models with multiple 
factors. We denote the group-specific parameters by the subscript 𝑗. 



868 Lívia Varga 

 

Regional Statistics, Vol. 13. No. 5. 2023: 863–898; DOI: 10.15196/RS130504 

Li–Lee argue for applying the CF model because the similarity of the 
subpopulations’ socioeconomic background and the (expected permanent) close 
relationship between them justify the use of the common factor. Fitting the Lee–
Carter model by subgroups of a population separately may be appropriate if the time 
series of the mortality indices have the same drift and the 𝛽௫ coefficients are identical. 
In this case, the ratios of the subpopulations’ mortality rates will be constant over 
time for all ages in the projection. However, it is unlikely that two or more different 
mortality indices have the same drift. In practice, it is a sufficient condition that the 
groups of the population have common 𝛽௫ and 𝜅௧. 

An additional time-varying factor can be included in the model to account for the 
periodic deviation from the long-term trend, which may differ across groups. The 
common factor is estimated on the data of the whole population in the same way as 
in the original Lee–Carter method. This variant is the augmented common factor 
(ACF) model, which is also presented by Li–Lee (2005). The initial equation is: 
 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧(ଵ) + 𝛽௫௝(ଶ)𝜅௧௝(ଶ) + 𝜀௫௧௝ (7) 

where the second factor 𝛽௫௝(ଶ)𝜅௧௝(ଶ) allows the short- and medium-term discrepancy 
from the mortality change indicated by the common factor. If these differences were 
permanent in the long run, the forecast would be divergent. Thus, in this extended 
model, the common factor specifies the long-term trend for the whole population, 
and the second factor represents the shorter-run deviations, which are specific for 
each population 𝑗. First, Li and Lee fit the original Lee–Carter model to the aggregated 
data of the subgroups, and then in the next step, the additional factor is derived from 
the residual matrix4 of the common factor model applying the SVD method. The 
restrictions of the parameters are ∑ 𝛽௫(ଵ)௫ = 1, ∑ 𝜅௧(ଵ)௧ = 0, ∑ 𝛽௫௝(ଶ)௫ = 1 for ∀ 𝑗, and ∑ 𝜅௧௝(ଶ)௧ = 0 for ∀ 𝑗. 

According to Li–Lee (2005), we can assume the independence of the factors 𝜅௧(ଵ) 
and 𝜅௧௝(ଶ) and the independence of the second factor between the groups because they 
refer to random changes in different populations. For both common and group-
specific factors, the random walk process can be used in the projection, and the 
authors also mention the possibility of fitting the AR(1) model for the second index. 

Li (2013) modified the extended CF model of Li and Lee. On the one hand, the 
innovation is to assume a Poisson distribution for the number of deaths and estimate 
with the maximum likelihood method following the approach of Brouhns et al. 
(2002). On the other hand, Li (2013) incorporates more than one additional group-
specific factor into the model. The author analyzed the Australian data by two 
subpopulations (men and women). Li (2013) argues for the ACF model. If the trend 
differences observed in the past among the groups are expected to continue (because 
of, e.g., biological endowments), then a coherent model is needed. For example, as 

  
4 𝑙𝑛 𝑚௫௧௝ − 𝛼௫௝ − 𝛽௫(ଵ)𝜅௧(ଵ) 
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mentioned by Li (2013), infant mortality rates are usually lower for girls than for boys 
in developed countries, and it is implausible to imagine the opposite occurring in the 
future. In projections for subpopulations, some trends can be assumed to continue. 
The ACF model may also guarantee avoiding the crossover effect. Assuming 𝑛 
additional factors and Gaussian error structure, the main equation of the model is: 
 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧(ଵ) + ∑௜ୀଶ ௡ 𝛽௫௝(௜)𝜅௧௝(௜) + 𝜀௫௧௝.5 (8) 

However, applying the model with too many parameters should be avoided, 
according to Li (2013). The author distinguishes at most six additional factors. 
However, if the third- or higher-order indices appear as irregular components, we 
should decrease the number of factors that are less suitable for prediction. The author 
suggests AR(p) models for the forecast of the additional time-varying factors. 
Furthermore, he uses the random walk with drift model for the common mortality 
index. The error terms of the time series are assumed to be independent from each 
other and across time. In the case of the ACF model, the following constraints are 
applied: ∑ 𝛽௫(ଵ)௫ = 1, ∑ 𝜅௧(ଵ)௧ = 0, ∑ 𝛽௫௝(௜)௫ = 1 for ∀ 𝑖, 𝑗, and ∑ 𝜅௧௝(௜)௧ = 0 for ∀ 𝑖, 𝑗. 
According to Li (2013), model fit can be improved by incorporating multiple factors 
into the equation. 

Li et al. (2016) mentioned the possibility of using common age-varying coefficients 
for the subpopulations following the common age effect (CAE) model of Kleinow 
(2015). This variant is called the augmented common factor model with a common 
age effect (ACF–CAE). The estimated equation is: 
 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧(ଵ) + ∑௜ୀଶ ௡ 𝛽௫(௜)𝜅௧௝(௜) + 𝜀௫௧௝. (9) 

Related to the initial equation, the constraints are ∑ 𝛽௫(ଵ)௫ = 1, ∑ 𝜅௧(ଵ)௧ = 0, ∑ 𝛽௫(௜)௫ = 1 for ∀ 𝑖, and ∑ 𝜅௧௝(௜)௧ = 0 for ∀ 𝑖, 𝑗. If 𝛽௫௝(௜) is very similar in the 
subpopulations, then it is particularly important to implement the common age-
varying coefficients. As described by Li et al. (2016), we can determine the optimal 
number of additional factors based on the Bayesian Information Criterion (BIC) 
values, the residual plots, the trends of the additional indices, and the amount of 
available data. We can avoid overparameterization by analyzing the results from these 
aspects. According to Li et al. (2016), the vector autoregressive (VAR) model can be 
an alternative method to forecast the additional time-varying indices by capturing the 
relationships between them. 

Kleinow (2015) attempted to use the common age effect in the context of the 
Lee–Carter mortality model without additional factors and explained this by the 
similar socioeconomic background of the subpopulations, which may result in a very 
similar age structure. The author analyzed developed countries with different  
 

  
5 The error term is nonadditive in the case of a Poisson distribution of deaths. 
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population sizes. Kleinow’s modification leads to the following change in the Lee–
Carter model: 
 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧௝(ଵ) + 𝜀௫௧௝ (10) 

where the mortality index differs between the groups, but the age effect is identical. 
The constraints are the following: ∑ 𝛽௫(ଵ)௫ = 1 and ∑ 𝜅௧௝(ଵ)௧ = 0 for ∀ 𝑗. Kleinow applies 
the central mortality rates and the common principal component analysis method. 
First, he estimates the common factor (𝛽௫(ଵ)𝜅௧(ଵ)) using the SVD. As mentioned by 
Kleinow (2015), we can create groups based on clustering the age effects of the 
subpopulations. In this case, each group would have common 𝛽௫, but these age effects 
would be different between the groups. This variant can be a further extension of the 
CAE model. Depending on which estimated parameters are considered common for 
the subpopulations, it is possible to use additional model versions regarding the 
simple or the augmented form (see, e.g., Enchev et al. 2017, Wen et al. 2021). In the 
following chapters, we fit and forecast five multi-population mortality models based 
on Hungarian regional data.6 We examine how these models can be applied to predict 
life expectancy at birth for men and women by region. We compare the results of all 
multi-population models with each other and with those of the Lee–Carter model. 
First, we present the corresponding data and methodology. Then, we introduce the 
fitted parameters of the models and check the goodness of fit. After that, we will 
prepare the forecast of the mortality indices and calculate future life expectancy at 
birth by sex and region. 

Data and methodology 

In this study, we analyze the mortality and population data of the Hungarian Central 
Statistical Office (HCSO). Annual age-specific records by region are available in this 
database from 1970 onward. While the longest possible time series would be preferred 
in this analysis, regions have not yet digitalized data for earlier years. Consequently, 
we analyze age-specific data, but the cohort of 90-year-olds is an aggregated group. 
The number of population aged above 90 is only available since 2012 by age in years, 
so we have no detailed information about this cohort in the whole base period. 
Throughout the study, 2021 marks the last observed year. As mortality rates for men 
and women differ largely, we fit the mortality models separately by sex. 

Adjusted population numbers are used in this analysis for the 1980s and 1990s. 
Starting from the latest census, the size of the population is determined by considering 
the monthly vital events and the number of net migrations. However, the population 
number calculated in this way is generally different from the result of the next 
population census (in the year of the census) due to the uncertainty in the data. 

  
6 Danesi et al. (2015) and Scognamiglio (2022) also compare several multi-population extensions of the Lee–

Carter model on Italian regional data. 
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Therefore, a retrospective correction is made based on the latest census. For the 
1980s and 1990s, the counties’ total population number adjustment was also 
calculated in the years 1990 and 2001 after the two censuses (see HCSO 1990, 2001). 
However, the recalculation has not been made by sex and age. For this reason, we 
estimated the distribution by sex and age in the case of the recalculated data using the 
population numbers, which rely on the monthly statistics of the vital events. The data 
for deaths of unknown age and/or region are not ignored in this study. Instead, we 
examined the distribution of these data proportionately considering the detailed 
information of known data. After this correction, the number of age-specific death 
counts was rounded to the nearest integer. 

Descriptive statistics 

Analysis of the mortality data confirms the differences between men and women. 
Figure 1 illustrates the logarithm of the smoothed mortality rates by sex in Hungary 
over past decades. For both sexes, it can be seen that overall mortality improved 
because the curve gradually shifted down. The most negligible improvement is 
observed among the 55–65-year-old people, while the younger age groups show the 
most significant improvement in mortality. It can also be concluded that log mortality 
rates are lower for women than men. Generally, the mortality of females is more 
favorable, especially in the cohort of 20-year-olds. In particular, traffic accidents can 
play a role in this difference between men and women (for example, a newly obtained 
driver’s license is a greater threat to males than females).7 Furthermore, it is important 
to highlight that in the first half of the 1990s, political and economic changes had a 
negative impact on mortality, especially for middle-aged people. 

Figure 1 does not show the data for 2020 and 2021. However, these years are 
crucial because of the spread of the COVID-19 epidemic (Kincses–Tóth 2020). 
Figures 2–3 already visualize the differences in mortality by region for these years. 
Figure 2 presents the evolution of the age-standardized mortality rates (ASMRs) for 
men and women. This aggregated measure is calculated by comparing the number of 
deaths (𝐷௫௧௝) to the mid-year population (𝐸௫௧௝) multiplied by the age-varying weights 
of the standard population. According to Wen et al. (2021), the formula of the ASMR 
can be expressed as follows: 
 𝐴𝑆𝑀𝑅௧௝ = ∑ ஽ೣ೟ೕாೣ೟ೕ௫∈஧ 𝑤௫,  𝑤௫ = ாೞೣ∑ ாೞೣೣ∈ಟ  (11) 

where the weights 𝑤௫ refer to the age-specific distribution of the standard population 𝐸௫௦. In this study, we chose central exposure in 1970 as a reference for the standard 
population. We examined the values of the ASMR by region 𝑗 and sex separately. The 
age range χ denotes the age in years, which is between 0 and 90. 
  

  
7 See, e.g., the Tables 6.2.20 and 6.2.21 in HCSO (2021). 
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Figure 1 
 The logarithm of the central mortality rates in Hungary  
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Figure 2 

 Age-standardized mortality rates by region  
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Figure 3 

 Life expectancy at birth by region  
Males     Females 

 

Based on the time series values of the ASMR, it is noticeable that the higher 
mortality in the 1990s had a greater impact on men than women, especially in 
Northern Hungary and the Northern Great Plain. The primary trend is that males 
were characterized by declining mortality from the 1970s to the mid-1990s. In their 
case, long-term improvement began only after these decades, though this 
improvement ceased upon the arrival of the COVID-19 epidemic. For women, the 
curve of the ASMR values stagnated from 1970 and decreased after the mid-1980s 
regarding the long-term trend. The ASMR values by region are more similar for 
women, and the differences between the regions are more marked in the case of men.8 
COVID-19 has influenced the mortality of both sexes. These findings are also 
supported by the time series of life expectancy at birth9 (see Figure 3). The evolution 
of these curves is contrary to the observed ASMR values, as the higher mortality rate 
(the high number of deaths in a given year) results in a lower life expectancy. Figure 
3 shows more clearly that gradual improvement in mortality can be seen for females 
from the 1970s. The national level of life expectancy at birth was 73.1 years for men 
and 79.7 years for women in 2019 before the COVID-19 pandemic. These values 

  
8 Analyzing life expectancy, Bálint (2011) has also found that territorial differences are more pronounced for men 

than for women. 
9 We examined the life table made by Chiang (1968), but we chose 0.2 as the average fraction of the year lived 

by an infant, and the fraction of the last year of life was 0.5 for all other cohorts following the suggestion of Eurostat 
(see https://ec.europa.eu/eurostat/cache/metadata/Annexes/demo_mor_esms_an1.pdf).  
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have been reduced to 70.8 and 77.8 years in 2021. Life expectancy was the highest in 
Budapest and the lowest in Northern Hungary for both sexes in recent years. 

The main trends of ASMR and life expectancy are in line with some important 
findings of Józan (2008, 2009, 2012) and Bálint (2016). Three periods of 
epidemiological development are distinguished from the second half of the 20th 
century, according to Józan (2008). The second and third of these are in the scope of 
this study. The period between 1948 and 1966 (the 1st phase) was the hopeful 
beginning. Infant and child mortality was substantially reduced, and the life 
expectancy of young adults was also extended. The development of successful cures 
for pneumonia, tuberculosis, and other infectious diseases was the main contributor 
to an increase in life expectancy. 

The years 1967–1993 (the 2nd phase) were characterized by a chronic, qualified 
epidemiological crisis. An epidemiological crisis means that mortality increased and 
that life expectancy at birth decreased. Being chronic refers to that the condition 
existed constantly for decades. Being qualified means that this crisis hit only a 
subgroup (middle-aged men) of the population. Meanwhile, the mortality improved 
among women because the losses of middle-aged women’s life expectancy were offset 
by the gains of young and old cohorts. Bálint (2016) In the 2nd phase, life expectancy 
decreased due to neoplasms, cardiovascular and digestive diseases in addition to 
violent deaths. Lethal diseases and the lifestyle that causes them were already typical 
in the 1950s, and they left their mark on the mortality of the 1960s and 1970s. The 
epidemiological crisis peaked in 1993 (Józan 2012). 

The political and economic change of the regime was needed to reverse this trend 
in mortality. The 3rd phase, beginning in 1994, was the period of renewal. During this 
phase, the improvement in infant and child mortality slowed, and life expectancy for 
the middle-aged and the elderly populations increased. High blood pressure, 
cerebrovascular and ischemic heart diseases, and diabetes mellitus were effectively 
treated (Józan 2008). Chronic noninfectious diseases were dominant in the 3rd phase, 
but these diseases appeared later in life, and the progression of diseases improved 
(Józan 2009). The spread of health awareness, effective medicine, medical technology, 
and emergency care played a significant role in decreasing mortality (Józan 2012). 

The fitted mortality models 

If we would like to analyze mortality without considering national characteristics 
(trend and/or age effects), we can rely on the results of the Lee–Carter model. Table 
1 summarizes all the mortality models included in this study. In the case of the ACF 
and the ACF–CAE models, we calculate with one additional factor. In total, six 
different mortality models are fitted on the base period between 1970 and 2021. In 
each case, we assume the Poisson distribution of deaths and consider central mortality 
rates. The models are fitted by applying maximum likelihood estimation with the 
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Newton–Raphson iteration method to determine the parameter values. The iteration 
continues until the change in the log-likelihood value is less than 10–6. 

We use the R software (R Core Team 2021) for the numerical programming of 
the models and other computations. In the case of the multi-population mortality 
models, we first examine the parameters for the whole population. Then, we 
incorporate these parameters as known values into the models of the subpopulations. 
After this, the group-specific parameters are estimated. The algorithm is shown here. 
All models are estimated by age in years, but the mortality data for the age group of 
90 and above are aggregated. In addition to the previously mentioned reason, this is 
also practical because the uncertainty of the estimation may be increased for smaller 
groups. Mortality rates are generally more volatile among the population aged above 
90. 

Table 1 
 The fitted mortality models based on Hungarian regional data 

Literature The names of  
the models 

The initial equations 

Lee–Carter (1992), Brouhns et al. (2002) Lee–Carter 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫௝(ଵ)𝜅௧௝(ଵ) 
Carter–Lee (1992) Carter–Lee 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫௝(ଵ)𝜅௧(ଵ) 
Lee–Nault (1993), Li–Lee (2005) CF 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧(ଵ) 
Kleinow (2015) CAE 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧௝(ଵ) 
Li–Lee (2005), Li (2013) ACF 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧(ଵ) + 𝛽௫௝(ଶ)𝜅௧௝(ଶ) 
Li et al. (2016) ACF–CAE 𝑙𝑛 𝑚௫௧௝ =  𝛼௫௝ + 𝛽௫(ଵ)𝜅௧(ଵ) + 𝛽௫(ଶ)𝜅௧௝(ଶ) 

Note: The subscript 𝑗 refers to the subpopulation. 

Results 

In the first step, the different mortality models were fitted to adjusted and 
nonadjusted population data, and then we analyzed the differences between the 
parameters. We found that the age-specific, regional population correction dampened 
the outlier values of the mortality indices between 1980 and 2000. In this study, we 
show the results of the fitted models based on the adjusted population. We have 
selected one of the eight regions to introduce the most important characteristics and 
statistics of the mortality models. Looking at the long time series of life expectancy at 
birth, the Southern Great Plain accurately represents the national mortality levels for 
both men and women. Therefore, we have chosen this territory as a representative 
region. For more information about the rest of the regions, figures and statistics are 
available here. 
  

https://github.com/LiviaVarga/Fitting-and-forecasting-multi-population-mortality-models-based-on-Hungarian-regional-data/blob/main/8.%20Algorithm%20of%20the%20maximum%20likelihood%20estimation.pdf
https://github.com/LiviaVarga/Fitting-and-forecasting-multi-population-mortality-models-based-on-Hungarian-regional-data
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There were no convergence problems during the iteration. However, we did not 
accept the parameter estimation results regarding the Carter–Lee model for Northern 
Hungarian women. 

The fitted parameters 

Figure A1 in the Appendix presents the values of the mortality models’ fitted 
parameters for men and women separately in the Southern Great Plain. In the case 
of the models that include common trend and/or age effect(s) in addition to the 
subpopulation characteristics, the parameters derived from the national level 
estimation are equal. The values of 𝛼௫௝ are different for each model because they are 
slightly modified during the estimation procedure due to the fixed, national-level 
parameters. We chose the mean of the log mortality rates between 1970 and 2021 by 
age as initial values for the term 𝛼௫௝. 

The year-to-year trend in mortality (the change in 𝜅௧௝(ଵ) and 𝜅௧௝(ଶ)) has been volatile 
over the past decades. Overall, the long-term improvement in mortality (see the figure 
of the parameter 𝜅௧௝(ଵ)) for men started in the second half of the 1990s, although this 
has reversed in recent years. According to the results of the ACF and the ACF–CAE 
models, we can conclude similar findings for women. In the case of the Lee–Carter, 
Carter–Lee, and CF models, a continuously improving trend for females can be 
observed until 2019. The decline in 2020 and 2021 is the consequence of the COVID-
19 epidemic’s effect on the number of deaths for both men and women. For the ACF 
and the ACF–CAE models, the values of the additional mortality index 𝜅௧௝(ଶ) are not 
irregular, so they appear predictable for both sexes. In the models with two factors, 
the shapes of the curves of the two mortality indices differ, confirming that it may be 
worthwhile to quantify the group-specific factor in addition to the national trend. 

The values of the terms 𝛽 are not only positive regarding the different mortality 
models and subpopulations. Negative values appear in the case of the Lee–Carter 
model for women in Pest and for men in Northern Hungary. According to the 
Carter–Lee model, there is also one negative value for 9-year-old females in Pest. 
Negative values indicate increasing mortality for the relevant ages and regions. 
Furthermore, some negative values are fitted for the group-specific parameters 𝛽௫௝(ଶ) 
of the ACF model related to both men and women in certain regions. Since this model 
has two factors and there are no negative values for the common parameter 𝛽௫(ଵ), 
mortality will not necessarily increase in the future. Suppose there were additional 
constraints in the models for the parameters 𝛽 to exclude the appearance of the 
negative values. In that case, the increasing mortality could be avoided for all ages 
provided that the predicted values of the parameters κ are not positive. However, 
such constraints are not applied in this analysis. 
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The goodness of fit 

There are several measures related to the goodness of fit, which can support the 
choice between the models. For example, we can compare the values of the Akaike 
information criterion (AIC) and the Bayesian information criterion (BIC). The lower 
the AIC or the BIC value is, the better the model is. The AIC and BIC values can be 
calculated as follows (see, e.g., Villegas et al. 2018): 
 𝐴𝐼𝐶 = 2𝑘 − 2𝐿, (12) 

 

 𝐵𝐼𝐶 = 𝑘 𝑙𝑛 (𝑛) − 2𝐿 (13) 
where 𝑘 is the number of parameters, 𝑛 refers to the number of observations, and 𝐿 is 
the maximum log-likelihood value. The mean absolute percentage error (MAPE) is also 
a widely used measure to evaluate the accuracy of the different mortality models (see, 
e.g., Li 2013). We prefer the lowest MAPE value during the comparison of the models. 
 𝑀𝐴𝑃𝐸௝ = 1𝑛෍ ቤ𝑚ෝ௫௧௝ − 𝐷௫௧௝/𝐸௫௧௝𝐷௫௧௝/𝐸௫௧௝ ቤ௫௧  (14) 

where 𝑛 denotes the number of observations, 𝐷௫௧௝ is the observed number of deaths, 𝐸௫௧௝ refers to the central exposure, and 𝑚ෝ௫௧௝ is the model-specific, fitted mortality rate 
at age 𝑥, year 𝑡, and subpopulation 𝑗. The explanation ratio (see, e.g., Wen et al. 2021, 
Li–Lee 2005) is also a possible measure of the goodness of fit, which can be 
determined in the following way: 
 𝑅௝ = 1 − ∑ (𝑙𝑛 𝐷௫௧௝𝐸௫௧௝ − 𝑙𝑛 𝑚ෝ௫௧௝)ଶ௫௧∑ (𝑙𝑛 𝐷௫௧௝𝐸௫௧௝ − 𝛼௫௝)ଶ௫௧  (15) 

where 𝐷௫௧௝, 𝐸௫௧௝, and 𝑚ෝ௫௧௝ denote the same as before. The term 𝛼௫௝ in the 
denominator refers to the average of the log death rates over the years of the base 
period by age. 
 𝛼௫௝ = 1𝑛௒෍𝑙𝑛𝐷௫௧௝𝐸௫௧௝௧  (16) 

where 𝑛௒ is the total number of calendar years. In this study, we apply central 
exposures to calculate the explanation ratio. The higher the value for a mortality 
model is, the better the goodness of fit is. 

Tables 2 and 3 show the values of the AIC, BIC, and MAPE related to the fitted 
mortality models for all regions. For males, the ACF model is the most appropriate, 
and the ACF–CAE model is the second best choice. We can declare similar 
conclusions for females based on most of the measures. Overall, the additional factor 
reduces the AIC, BIC, and MAPE values and increases the explanation ratio, so the 
second time-varying index is justified. The outliers are the BIC values for women, 
which are the lowest for the Lee–Carter model (and not for the augmented models) 
in all regions except Budapest. 
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Table 2 
 The mortality models’ goodness of fit for males, 1970–2021 

Regions Measures Lee–Carter Carter–Lee CF CAE ACF ACF–CAE 

Budapest 

AIC 5,318,727 5,320,350 5,322,359 5,319,795 5,313,249 5,314,690 

BIC 5,320,226 5,321,849 5,323,859 5,321,294 5,315,660 5,317,101 

MAPE 0.225 0.227 0.237 0.228 0.191 0.197 

R 0.499 0.512 0.481 0.427 0.580 0.487 

Central 
Transdanubia 

AIC 3,172,025 3,172,114 3,172,185 3,172,103 3,168,282 3,168,355 

BIC 3,173,524 3,173,614 3,173,685 3,173,602 3,170,692 3,170,765 

MAPE 0.229 0.231 0.232 0.231 0.193 0.195 

R 0.382 0.376 0.372 0.378 0.486 0.483 

Northern  
Great Plain 

AIC 4,150,538 4,152,183 4,153,092 4,152,339 4,146,637 4,147,339 

BIC 4,152,037 4,153,682 4,154,592 4,153,839 4,149,047 4,149,750 

MAPE 0.240 0.230 0.236 0.237 0.191 0.203 

R 0.344 0.394 0.374 0.376 0.521 0.492 

Northern Hungary 

AIC 3,998,530 4,000,420 4,000,786 3,999,456 3,992,801 3,993,114 

BIC 4,000,030 4,001,920 4,002,285 4,000,955 3,995,212 3,995,524 

MAPE 0.251 0.238 0.241 0.237 0.187 0.193 

R 0.242 0.221 0.262 0.310 0.477 0.464 

Pest 

AIC 3,022,995 3,024,011 3,024,489 3,023,642 3,019,225 3,019,943 

BIC 3,024,495 3,025,510 3,025,988 3,025,141 3,021,635 3,022,354 

MAPE 0.240 0.254 0.256 0.246 0.208 0.214 

R 0.518 0.513 0.507 0.513 0.587 0.582 

Southern  
Great Plain 

AIC 4,384,221 4,384,292 4,384,632 4,384,487 4,379,021 4,379,297 

BIC 4,385,720 4,385,791 4,386,131 4,385,986 4,381,431 4,381,708 

MAPE 0.218 0.218 0.222 0.223 0.180 0.186 

R 0.443 0.440 0.427 0.433 0.548 0.532 

Southern 
Transdanubia 

AIC 3,068,996 3,069,075 3,069,282 3,069,208 3,064,788 3,064,942 

BIC 3,070,495 3,070,574 3,070,781 3,070,707 3,067,199 3,067,352 

MAPE 0.236 0.236 0.237 0.237 0.198 0.199 

R 0.350 0.344 0.340 0.335 0.461 0.452 

Western 
Transdanubia 

AIC 2,954,563 2,954,651 2,954,773 2,954,694 2,951,070 2,951,213 

BIC 2,956,062 2,956,150 2,956,272 2,956,193 2,953,480 2,953,624 

MAPE 0.243 0.244 0.245 0.244 0.205 0.206 

R 0.336 0.333 0.327 0.329 0.441 0.433 

Note: The most favorable values are highlighted in bold, and the second-best choice is in italics. 
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Table 3 
The mortality models’ goodness of fit for females, 1970–2021 

Regions Measures Lee–Carter Carter–Lee CF CAE ACF ACF–CAE 

Budapest 

AIC 5,815,269 5,816,891 5,816,621 5,815,625 5,814,146 5,814,635 

BIC 5,816,768 5,818,390 5,818,120 5,817,124 5,816,556 5,817,045 

MAPE 0.222 0.238 0.242 0.231 0.207 0.219 

R 0.464 0.467 0.444 0.447 0.504 0.479 

Central 
Transdanubia 

AIC 2,706,458 2,706,541 2,706,661 2,706,583 2,706,165 2,706,293 

BIC 2,707,957 2,708,040 2,708,160 2,708,082 2,7085,75 2,708,703 

MAPE 0.236 0.236 0.236 0.237 0.222 0.223 

R 0.250 0.258 0.265 0.262 0.304 0.304 

Northern  
Great Plain 

AIC 3,903,348 3,903,488 3,903,683 3,903,426 3,902,511 3,902,650 

BIC 3,904,847 3,904,987 3,905,182 3,904,925 3,904,921 3,905,060 

MAPE 0.239 0.240 0.241 0.240 0.221 0.224 

R 0.339 0.330 0.340 0.349 0.388 0.398 

Northern Hungary 

AIC 3,523,379 – 3,524,586 3,523,570 3,522,820 3,523,079 

BIC 3,524,879 – 3,526,085 3,525,070 3,525,231 3,525,489 

MAPE 0.248 – 0.255 0.249 0.230 0.234 

R 0.195 – 0.127 0.193 0.256 0.240 

Pest 

AIC 2,640,869 2,641,056 2,641,247 2,641,158 2,640,338 2,640,558 

BIC 2,642,369 2,642,555 2,642,746 2,642,657 2,642,748 2,642,969 

MAPE 0.249 0.252 0.256 0.256 0.236 0.240 

R 0.343 0.345 0.325 0.327 0.378 0.371 

Southern  
Great Plain 

AIC 3,913,262 3,913,421 3,913,450 3,913,363 3,912,915 3,913,010 

BIC 3,914,762 3,914,920 3,914,949 3,914,862 3,915,325 3,915,421 

MAPE 0.235 0.236 0.237 0.237 0.222 0.225 

R 0.273 0.253 0.248 0.258 0.314 0.296 

Southern 
Transdanubia 

AIC 2,791,125 2,791,205 2,791,623 2,791,404 2,790,788 2,790,989 

BIC 2,792,624 2,792,704 2,793,122 2,792,903 2,793,198 2,793,399 

MAPE 0.240 0.241 0.241 0.240 0.227 0.229 

R 0.220 0.217 0.222 0.193 0.259 0.232 

Western 
Transdanubia 

AIC 2,630,525 2,630,669 2,630,891 2,630,653 2,630,405 2,630,550 

BIC 2,632,024 2,632,169 2,632,390 2,632,152 2,632,816 2,632,960 

MAPE 0.234 0.235 0.236 0.235 0.222 0.224 

R 0.259 0.276 0.262 0.232 0.299 0.267 

Note: The most favorable values are highlighted in bold, and the second-best choice is in italics. 
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Another way to compare different mortality models is to analyze the standardized 
residuals, which can be calculated as follows (see Wen et al. 2021): 
 𝑍௫௧௝ = 𝐷௫௧௝ − 𝐸௫௧௝𝑚ෝ௫௧௝ඥ𝐸௫௧௝𝑚ෝ௫௧௝  (17) 

where 𝐷௫௧௝, 𝐸௫௧௝, and 𝑚ෝ௫௧௝ express the same as earlier. The scatter plot and the 
heatmap can be used to illustrate the values of the residuals.10 Based on the heatmap, 
we can decide whether the cohort effect or more factors should be considered. In 
Figure A2 in the Appendix, the x-axis refers to calendar years, and the y-axis shows 
the age structure. The more random the residuals are, the more accurate the mortality 
model will be. The characteristic patterns in the heatmap may justify the consideration 
of other factors. For each region and both sexes, the ACF and the ACF–CAE models 
seem the best. However, there are systematic effects in the heatmaps of the 
standardized residuals along the cohort years regarding all models. This feature shows 
that we need to consider the cohort effect, but we do not address this extension in 
this study. If any systematic parts remain in the standardized residuals after 
quantifying the cohort effect, we can add a further mortality index to the model to 
improve the goodness of fit. The ACF and the ACF–CAE models are nested, and we 
can conclude that these augmented mortality models achieve a better fit. We can 
present the residuals against age, calendar years, and years of birth using scatter plots, 
which justify that the model extension improves the estimation (see in the Appendix 
Figure A3 in the case of the ACF model in the Southern Great Plain). 

Forecasting the mortality indices 

To forecast the mortality rates, we need to predict the mortality indices of the models 
(extrapolate the past trends). The projection was prepared for all models and both 
sexes. We forecast the mortality indices up to 2050 using autoregressive moving 
average models. We tested the presence of the unit root (with augmented Dickey–
Fuller and Kwiatkowski–Phillips–Schmidt–Shin tests), the normality (with Shapiro–
Wilk test) and the autocorrelation of the residuals (with Ljung–Box Q-statistic and 
Breusch–Godfrey test) related to the time series and their models.11 The choice 
between the ARIMA models is based on the results of these tests and the values of 
the information criteria (AIC and BIC). The results of the different test statistics for 
the original time series and the accepted ARIMA models, see here. 

Assuming the independence of the mortality indices, we can examine the best 
ARIMA models separately. Figure A4 in the Appendix shows the predicted values of 
the mortality indices and their 80 and 95% confidence intervals based on the most 
appropriate time series models related to the ACF model. In most cases, it was 

  
10 We applied the StMoMo package of Villegas et al. (2018) to draw these figures. 
11 We used the stats (R Core Team 2021), the tseries, and the lmtest packages for the testing (see https://CRAN.R-

project.org/package=tseries and https://CRAN.R-project.org/package=lmtest). 

https://github.com/LiviaVarga/Fitting-and-forecasting-multi-population-mortality-models-based-on-Hungarian-regional-data/tree/main/4.%20Forecasting%20the%20mortality%20indices
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possible to select the same parsimonious ARIMA process for all regions along the 
different mortality models. However, the individual forecasts are not based on the 
same ARIMA model for the Lee–Carter model in the case of males (see Table 4). For 
example, we fit the ARIMA(0,1,0) model without drift in Northern Hungary because 
we would have otherwise predicted the decline in mortality. Despite the presence of 
the COVID-19 epidemic, it is reasonable to assume that life expectancy at birth will 
increase in the coming decades because of possible medical developments. 

Table 4 
ARIMA models of the mortality indices 

The mortality 
models 𝜅௧(௝)(ଵ)  𝜅௧௝(ଶ) Regions 

Males 

Lee–Carter 
ARIMA(0,1,0) with drift, 
ARIMA(0,1,0), 
ARIMA(0,1,1) with drift 

– 
Northern Great Plain, 
Northern Hungary, 
other regions 

Carter–Lee ARIMA(0,1,1) with drift – all regions 
CF ARIMA(0,1,1) with drift – all regions 
CAE ARIMA(0,1,1) with drift – all regions 
ACF ARIMA(0,1,0) ARIMA(0,1,1) with drift all regions 
ACF–CAE ARIMA(0,1,0) ARIMA(0,1,1) with drift all regions 

Females 

Lee–Carter ARIMA(0,1,1) with drift – all regions 
Carter–Lee ARIMA(0,1,1) with drift – all regions 
CF ARIMA(0,1,1) with drift – all regions 
CAE ARIMA(0,1,1) with drift – all regions 
ACF ARIMA(0,1,0) with drift ARIMA(0,1,1) with drift all regions 
ACF–CAE ARIMA(0,1,0) with drift ARIMA(0,1,1) with drift all regions 

During the projection, the values of the mortality indices for 2020 and 2021 were 
treated as outliers. The number of deaths increased from 2019 to 2020 and from 2020 
to 2021 due to the impact of the COVID-19 epidemic. We prepared forecasts 
following two scenarios expecting higher mortality in 2022 and without future excess 
deaths. We applied year dummies to predict excess mortality in 2022 and filter out 
the effect of COVID-19 in 2020–2021. Therefore, we fit and forecast the ARIMA 
models with an extra variable. The figures of the other models’ projected mortality 
indices and the results of the scenario with excess mortality in 2022, see here. During 
the calculation of the future mortality rates, we used the predicted values of the 
mortality indices and the fitted age-varying parameters 𝛼 and 𝛽. We set the error terms 
to zero. 
  

https://github.com/LiviaVarga/Fitting-and-forecasting-multi-population-mortality-models-based-on-Hungarian-regional-data/tree/main/4. Forecasting the mortality indices
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The future life expectancy at birth by region 

Future mortality rates can be used to estimate life expectancy at birth. Figure A5 in 
the Appendix shows the difference in life expectancy at birth12 over the next 30 years 
by fitting different mortality models. In the long run, we can assume that future life 
expectancy will return to the level before the COVID-19 pandemic and that it will 
continue (assuming that other similar pandemic periods will not occur). Therefore, 
based on the results of the projection, we can evaluate whether life expectancy at birth 
reaches or exceeds the level that was observed before the pandemic. From this point 
of view, we select 2019 as a reference year for the comparison. 

The Carter–Lee and CF models do not take into account the regional 
characteristics of the long-term trend of mortality. Thus, the values for future life 
expectancy at birth among regions are closer to each other than those estimated by 
the other models. These two mortality models estimate the lowest life expectancy for 
men in 2050. The Lee–Carter and the CAE models result in higher values. Overall, 
the most optimistic forecast is provided by the ACF and ACF–CAE models for 
males. According to these augmented mortality models, longevity will increase 
measurably in Budapest, Central Transdanubia, the Northern Great Plain, Pest, the 
Southern Great Plain, and Southern Transdanubia until 2050. Based on the models 
with two factors, we predict the following life expectancy at birth for males in 2050 
in the abovementioned order of the regions: 78.3–78.9, 74.6–74.6, 74.7–74.7, 75.4–
75.9, 74.7–74.8, and 74.8–74.8 years. With the greatest optimism, the ACF–CAE and 
the CF models forecast 72.1–72.3 years for men at the end of the time horizon in 
Northern Hungary. Life expectancy at birth will be 76.4–76.5 years for men in 2050 
in Western Transdanubia according to the Lee–Carter and the CAE models – the rest 
of the models estimate a shorter life expectancy. 

Analyzing women, we reached a different conclusion – the most favorable forecast 
is not provided by the ACF and the ACF–CAE models. Generally, the CAE model 
is the most optimistic, and the augmented models are the most pessimistic. The CAE 
and the Lee–Carter mortality models predict the highest life expectancy at birth for 
females in 2050 in Budapest, Central Transdanubia, Pest, Southern, and Western 
Transdanubia – the lifespan will be 84.0–84.2, 82.8–82.8, 82.5–82.7, 82.7–82.9, and 
83.8–83.9 years, respectively. According to the Carter–Lee and CF models, life 
expectancy will rise to 82.0–82.4 and 81.0–82.4 years by 2050 in the Northern Great 
Plain and Northern Hungary, respectively. The Carter–Lee and CAE models result in 
82.6–82.7 years as the maximum future life expectancy for females in the Southern 
Great Plain. 

  
12 During the calculation of the life tables, we follow the methodology of Chiang (1968) and Eurostat (see 

https://ec.europa.eu/eurostat/cache/metadata/Annexes/demo_mor_esms_an1.pdf), except that the group of 
people aged 90 and over was considered as the oldest cohort instead of people aged 85 and over. 
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Three of the six models indicate that male longevity reaches at least the level of 
2019 in all regions. In the case of the ACF and the ACF–CAE models, this is likely 
to occur in 2035–2036, while according to the CAE model, it is likely to occur in 
2048. For the other three models, we find at least two regions where the level of life 
expectancy does not reach the value of 2019 even by 2050. The results are different 
for women – future life expectancy will exceed the value observed in 2019 after a few 
years in all regions according to each model. The earliest that this will happen is in 
2025 or 2027, which is predicted by the Lee–Carter and the CAE models. Based on 
the estimation of the ACF–CAE model, women’s life expectancy will exceed the value 
before the COVID-19 pandemic in 2033 in all regions. 

Another interesting aspect is how the rank of the regions will change in terms of 
estimated life expectancy at birth. Previously, we expected that significant 
rearrangements would not occur in the future. According to the average ranking in 
2010–2021, life expectancy was the highest for both men and women in Budapest, 
while it was the lowest in Northern Hungary. For males, the Northern Great Plain, 
Pest, and Western Transdanubia followed Budapest in the same rank, while Central 
Transdanubia, the Southern Great Plain, and Southern Transdanubia had a higher life 
expectancy than Northern Hungary. The second highest life expectancy for females 
was observed in Western Transdanubia between 2010 and 2021. This region was 
followed by Central Transdanubia and Pest, and the Southern Great Plain came in 
fifth. The Northern Great Plain and Southern Transdanubia overtook Northern 
Hungary for women. 

Regarding males, the Northern Great Plain scored low (7th place) in the ranking 
of regions based on the Lee–Carter model’s forecast. According to the Carter–Lee 
model’s result of placing, the 6th rank of Pest seems less realistic in the next 10 years. 
The CF model has a similar conclusion for Pest, placing it in 7th place until 2049. In 
terms of the CAE model, we can argue with the position loss of the Northern Great 
Plain in the future. In the final years of the forecast horizon, the decline of the 
Northern Great Plain and the improvement of Southern Transdanubia contradict the 
trend observed in recent years based on the ACF and the ACF–CAE models. 

Analyzing the results of females, we have different conclusions than for men. The 
ranking based on the Lee–Carter model’s prediction seems to be the most reasonable 
– there will be no major rearrangement in the future. The Carter–Lee model predicts 
a noticeable loss of position for Pest in the long term, while it results in an 
improvement for Southern Transdanubia. The Southern Great Plain will also be in a 
more favorable position than we would expect in advance. The replacement of 
Budapest and Western Transdanubia is also less realistic. Southern Transdanubia, not 
Northern Hungary, has the worst position as estimated by the CF model. Based on 
our prior knowledge, we would not expect the reduction of the rank in Pest, in 
contrast with the CAE model’s projection. In Southern Transdanubia, life expectancy 
at birth will be higher in the long term than in the period between 2010 and 2021. 
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This region will be ranked 3rd based on the CAE model. We have similar conclusions 
regarding the ACF and the ACF–CAE models as the Carter–Lee and the CAE 
models. Pest will fall to 6th place, and South Transdanubia will be in 4th place, though 
we find this projection to be less realistic. 

We can analyze the differences in future life expectancy at birth between males 
and females projected by the six mortality models. If we highlight 2019, we can 
conclude that Budapest and the Northern Great Plain had the slightest difference 
between the life expectancy of men and women (5.2 and 5.5 years). Furthermore, the 
most considerable difference was observed in Central Transdanubia and Northern 
Hungary (7.1 and 7.6 years). The ACF and the ACF–CAE models produce less or 
nearly the same difference in the long term than was typical in 2019. The predicted 
gap between males and females narrows further in Budapest regarding the ACF and 
the ACF–CAE models, in Pest based on the ACF model and in Western 
Transdanubia according to the ACF–CAE model. All other models are more likely to 
estimate greater differences in each region, meaning that women’s life expectancy will 
increase compared to that of men. 

Checking the models’ goodness of fit earlier, we concluded that the ACF and the 
ACF–CAE models are the most accurate. These findings are also supported by the 
out-of-sample analysis. Using the data of the period from 1970 to 2015, we prepared 
forecasts for the years 2016–2019. Based on the comparison of estimated and current 
mortality rates, the ACF and the ACF–CAE models performed the best for both men 
and women in almost every region. Regarding the MAPE values, the Lee–Carter 
model (instead of the ACF–CAE) was the most accurate in addition to the ACF in 
two cases (for men in Pest and women in Budapest). See more results here. 

When comparing multi-population mortality models, an important aspect is to 
examine whether the forecast produces a coherent result. If the age-specific mortality 
rates are compared to each other by region and sex, then we can decide whether a given 
model provides a coherent forecast. If the region-to-region ratios do not diverge in the 
long run, it means that the differences between the subpopulations are unchanged. Li 
(2013) and Li et al. (2016) also applied such ratios to identify coherent models. 
Our analysis confirms that the CF model is clearly coherent. See more results 
here. According to the region-to-region ratios, the ACF-CAE and the CAE models 
meet this criterion in the case of males aged above 45 and females aged above 40. 
Regarding the models with common age effect(s), Wen et al. (2021) found coherent 
results. The ACF model provided a coherent forecast in the study of Scognamiglio 
(2022). This is not confirmed by our forecast at all ages. The Lee–Carter and the 
Carter–Lee models cause divergence problems between the mortality rates of the 
regions – these findings correspond to our preliminary expectations. The aim of 
Enchev et al. (2017) was to provide coherent predictions regarding the multi-
population models analyzed in their study. They achieved nondivergent forecasts 
by applying multivariate time series processes. 

https://github.com/LiviaVarga/Fitting-and-forecasting-multi-population-mortality-models-based-on-Hungarian-regional-data/tree/main/6.%20Out-of-sample%20analysis
https://github.com/LiviaVarga/Fitting-and-forecasting-multi-population-mortality-models-based-on-Hungarian-regional-data/tree/main/7.%20The%20percentage%20change%20in%20region-to-region%20ratios
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Analyzing the forecast results, we find that the Lee–Carter model can be 
appropriate for women if we look at the level of future life expectancy and the long-
term evolution of the ranking by region. From the same viewpoints, the mortality 
models with two factors (the ACF and the ACF–CAE) seem to produce the best 
results for men. If we assume that the difference in life expectancy between men and 
women will not increase in the future, then the two-factor models can also be good 
predictors. This is mainly because these two models are the most pessimistic regarding 
the life expectancy of women, and we find them among the most optimistic models 
regarding men. Overall, the augmented models perform well in all aspects for males. 
For women, the Lee–Carter model seems more realistic when analyzing by region. If 
we would like to increase the level of the projected life expectancy, the values of the 
parameters 𝛼௫௝ – which are determined based on the data of the entire base period – 
can be replaced with one of the recent years’ (e.g., before the appearance of the 
COVID-19 pandemic) age-specific log mortality rates. In this way, we can correct the 
jump-off level, according to Lee–Miller (2001). 

Coelho–Nunes (2011) introduce structural break tests following Harvey et al. 
(2009) and Harris et al. (2009) and forecast the mortality index of the Lee–Carter 
model with and without an allowance for a structural break. They analyzed different 
countries and found that structural breaks have been identified more often in data of 
men than in the case of women. If mortality improvement accelerates after the date 
of the structural break, then higher life expectancy can be predicted considering the 
change in the trend. Coelho–Nunes (2011) focus on identifying one structural break, 
but Sobreira–Nunes (2016) provide tests for multiple breaks in the time series. 
Presumably, we would also get different projections with higher life expectancy, 
especially for the Hungarian males, if we followed the methodology of Coelho–Nunes 
(2011) and Sobreira–Nunes (2016). 

Conclusions 

In this study, we focused on some multi-population mortality models that can be 
considered variants of the original Lee–Carter model. In another study written in 
1992, Carter and Lee propose to analyze and predict the common mortality trends of 
men and women with age-specific coefficients. However, this modification does not 
necessarily guarantee a coherent forecast. Li–Lee (2005) already mention mortality 
models for which divergence does not arise as a problem in the long run. If the model 
is calculated with the same mortality index values and coefficient for all 
subpopulations, it will eliminate the divergence. With an additional time-varying 
factor, the periodic difference from the long-term trend can be incorporated into the 
model, which can be different for the groups. The age-dependent coefficient of the 
second mortality index may even be the same regarding the subpopulations. The latter 
variant of the multi-population models is mentioned by Li et al. (2016) following the 
idea of Kleinow (2015). We can modify the Lee–Carter model with a common age 
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effect that allows the mortality index to vary between the groups, as suggested by 
Kleinow (2015). 

We implemented the Poisson Lee–Carter and five multi-population mortality 
models to predict life expectancy in Hungary by region. Comparing the goodness of 
fit between the different models, the ACF and the ACF–CAE models proved to be 
the best choice for both men and women. These models also performed well for men 
regarding the remaining long-term mortality differences between the regions. 
Furthermore, the augmented models reduced or kept the life expectancy gap between 
men and women at the same level by region. However, the values of future life 
expectancy at birth appear low for females based on the ACF and ACF–CAE models. 
For women, the Lee–Carter model would be preferred from this point of view. It can 
be the case that a subgroup does not follow the patterns of the whole population, but 
we expect that the subgroup will follow the whole population’s mortality level in the 
future. Therefore, using the common mortality index does not necessarily have to be 
excluded during the projection even if there are significant differences between the 
groups based on the current data. These models can also provide a possible scenario 
for future life expectancy. 

To improve the models’ goodness of fit, a possible development is to estimate the 
models with cohort effect, as Yang et al. (2016) examined. They consider both the 
group-specific and common cohort effect in multi-population mortality models. In 
addition to regional modeling, we can develop a forecast for counties using common 
parameters (𝛽 and/or κ) by region. According to the explanation ratio, it is possible 
to decide what is the most appropriate for the counties, for example, using the 
national or regional mortality trend. Based on the comparison of this ratio, Li–Lee 
(2005) suggest analyzing whether it is necessary to exclude a subgroup from a 
population. If a subpopulation is excluded from a greater group, then the common 
and population-specific factors must be re-estimated, just as they would when 
entering a group. It could be the subject of further analysis to cluster the parameter 𝛽 
by age groups, as suggested by Kleinow (2015). Regarding these cohorts, we could 
use the common age effect for the subpopulations. A further extension could be if 
the subgroups were clustered on the basis of the parameter 𝛽, so these values would 
be the same within some greater groups, but different between them. It is also 
possible to create larger groups based on the similarity of the group-specific mortality 
indices, which would be common for the population members. 
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APPENDIX 
Figure A1 

The fitted parameters of the mortality models in the Southern Great Plain 
Males 
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(Continued.) 
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Figure A2 
 The standardized residuals of the mortality models in the Southern Great Plain 
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 (Continued.) 

Females 
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Figure A3 
The standardized residuals of the ACF model in the Southern Great Plain 
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Figure A4 
 The common and group-specific mortality indices of the ACF model 
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 (Continued.) 
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Figure A5 
 The current and future life expectancy at birth by region 

Males 

 
(Figure continues on the next page.) 

62
66
70
74

0
1970 1990

82
Age

2010 2030 2050

78

Age
Budapest Central Transdanubia

1970 1990 2010 2030 2050

62
66
70
74

0

82
78

62
66
70
74

0
1970 1990

82
Age

2010 2030 2050

78

Age
Northern Great Plain Northern Hungary

1970 1990 2010 2030 2050

62
66
70
74

0

82
78

62
66
70
74

0
1970 1990

82
Age

2010 2030 2050

78

Age
Pest Southern Great Plain

1970 1990 2010 2030 2050

62
66
70
74

0

82
78

62
66
70
74

0
1970 1990

82
Age

2010 2030 2050

78

Age
Southern Transdanubia Western Transdanubia

1970 1990 2010 2030 2050

62
66
70
74

0

82
78

Lee–Carter, forecast Carter–Lee, forecast CF, forecast
CAE, forecast ACF, forecast ACF–CAE, forecast



Fitting and forecasting multi-population mortality models based  
on Hungarian regional data 895 

 

Regional Statistics, Vol. 13. No. 5. 2023: 863–898; DOI: 10.15196/RS130504 

(Continued.) 

Females 

 

70

74

78

82

0
1970 1990

86
Age

2010 2030 2050

Age
Budapest Central Transdanubia

1970 1990 2010 2030 2050

70

74

78

82

0

86

Age Age
Northern Great Plain Northern Hungary

Age Age
Pest Southern Great Plain

Age Age
Southern Transdanubia Western Transdanubia

Lee–Carter, forecast Carter–Lee, forecast CF, forecast
CAE, forecast ACF, forecast ACF–CAE, forecast

70

74

78

82

0
1970 1990

86

2010 2030 2050 1970 1990 2010 2030 2050

70

74

78

82

0

86

70

74

78

82

0
1970 1990

86

2010 2030 2050 1970 1990 2010 2030 2050

70

74

78

82

0

86

70

74

78

82

0
1970 1990

86

2010 2030 2050 1970 1990 2010 2030 2050

70

74

78

82

0

86



896 Lívia Varga 

 

Regional Statistics, Vol. 13. No. 5. 2023: 863–898; DOI: 10.15196/RS130504 

REFERENCES 

BÁLINT, L. (2016): Mennyire illeszkedik a magyar halandóság alakulása az epidemiológiai 
átmenet elméletéhez? Demográfia 59 (1): 5–57.  
https://doi.org/10.21543/Dem.59.1.1  

BRILLINGER, D. R. (1986): The natural variability of vital rates and associated statistics 
Biometrics 42 (4): 693–734.  
https://doi.org/10.2307/2530689  

BROUHNS, N.–DENUIT, M.–VERMUNT, J. K. (2002): A Poisson log-bilinear regression 
approach to the construction of projected lifetables Insurance: Mathematics and 
Economics 31 (3): 373–393. https://doi.org/10.1016/S0167-6687(02)00185-3 

CARTER, L. R.–LEE, R. D. (1992): Modeling and forecasting US sex differentials in mortality 
International Journal of Forecasting 8 (3): 393–411.  
https://doi.org/10.1016/0169-2070(92)90055-E 

CHIANG, C. L. (1968): Introduction to stochastic processes in biostatistics Wiley, New York. 
COELHO, E.–NUNES, L. C. (2011): Forecasting mortality in the event of a structural change 

Journal of the Royal Statistical Society. Series A (Statistics in Society) 174 (3): 713–736.  
https://doi.org/10.1111/j.1467-985X.2010.00687.x  

DANESI, I. L.–HABERMAN, S.–MILLOSSOVICH, P. (2015): Forecasting mortality in 
subpopulations using Lee–Carter type models: A comparison Insurance: Mathematics 
and Economics 62: 151–161. http://dx.doi.org/10.1016/j.insmatheco.2015.03.010  

ENCHEV, V.–KLEINOW, T.–CAIRNS, A. J. G. (2017): Multi-population mortality models: Fitting, 
forecasting and comparisons Scandinavian Actuarial Journal 2017 (4): 319–342.  
https://doi.org/10.1080/03461238.2015.1133450 

HARRIS, D.–HARVEY, D. I.–LEYBOURNE, S. J.–TAYLOR, A. M. R. (2009): Testing for a unit root 
in the presence of a possible break in trend Econometric Theory 25 (6): 1545–1588.  
https://doi.org/10.1017/S0266466609990259  

HARVEY, D. I.–LEYBOURNE, S. J.–TAYLOR, A. M. R. (2009): Simple, robust, and powerful 
tests of the breaking trend hypothesis Econometric Theory 25 (4): 995–1029.  
https://doi.org/10.1017/S0266466608090385 

HUNGARIAN CENTRAL STATISTICAL OFFICE (HCSO) (1990): Korrigált népességszámok 
megyénként, 1980–1990 Központi Statisztikai Hivatal, Budapest. 

HUNGARIAN CENTRAL STATISTICAL OFFICE (HCSO) (2001): A 2001. február 1-jei népszámlálás 
végleges adatai alapján korrigált 1990–2001. évi továbbszámított népességszámok. 
Munkaanyag Központi Statisztikai Hivatal, Budapest. 

HUNGARIAN CENTRAL STATISTICAL OFFICE (HCSO) (2021): Demographic Yearbook, 2020 
Hungarian Central Statistical Office, Budapest. 

HUNT, A.–BLAKE, D. (2014): A general procedure for constructing mortality models North 
American Actuarial Journal 18 (1): 116–138.  
https://doi.org/10.1080/10920277.2013.852963 

JÓZAN, P. (2008): Válság és megújulás a második világháború utáni epidemiológiai fejlődésben 
Magyarországon MTA Társadalomkutató Központ, Budapest. 



Fitting and forecasting multi-population mortality models based  
on Hungarian regional data 897 

 

Regional Statistics, Vol. 13. No. 5. 2023: 863–898; DOI: 10.15196/RS130504 

JÓZAN, P. (2009): Csökkenő kardiovaszkuláris mortalitás, javuló életkilátások, új 
epidemiológiai korszak kezdete Magyarországon IME Interdiszciplináris Magyar 
Egészségügy 8 (4): 21–25. 

JÓZAN, P. (2012): Rendszerváltozás és epidemiológiai korszakváltás Magyarországon Orvosi 
Hetilap 153 (17): 662–677. https://doi.org/10.1556/oh.2012.29344  

KAPÁS, J. (2022): Has COVID-19 caused a change in the dynamics of the unemployment rate? 
The case of North America and continental Europe Regional Statistics 12 (1): 3–26.  
https://doi.org/10.15196/RS120107 

KHEDHIRI, S. (2022): Comparison of SARFIMA and LSTM methods to model and to forecast 
Canadian temperature Regional Statistics 12 (2): 177–194.  
https://doi.org/10.15196/RS120204  

KINCSES, Á.–TÓTH, G. (2020): How coronavirus spread in Europe over time: national 
probabilities based on migration networks Regional Statistics 10 (2): 228–231.  
https://doi.org/10.15196/RS100210 

KLEINOW, T. (2015): A common age effect model for the mortality of multiple populations 
Insurance: Mathematics and Economics 63: 147–152.  
https://doi.org/10.1016/j.insmatheco.2015.03.023 

LEE, R. D. (2000): The Lee-Carter method for forecasting mortality, with various extensions 
and applications North American Actuarial Journal 4 (1): 80–93.  
https://doi.org/10.1080/10920277.2000.10595882  

LEE, R. D.–CARTER, L. R. (1992): Modeling and forecasting U.S. mortality Journal of the 
American Statistical Association 87 (419): 659–671.  
https://doi.org/10.2307/2290201 

LEE, R. D.–MILLER, T. (2001): Evaluating the performance of the Lee-Carter method for 
forecasting mortality Demography 38 (4): 537–549.  
https://doi.org/10.1353/dem.2001.0036 

LEE, R. D.–NAULT, F. (1993): Modeling and forecasting provincial mortality in Canada Presented at 
the World Congress of the International Union for Scientific Study of Population. 
Montréal, Canada. 

LI, J. (2013): A Poisson common factor model for projecting mortality and life expectancy 
jointly for females and males Population Studies 67 (1): 111–126.  
https://doi.org/10.1080/00324728.2012.689316  

LI, J.–TICKLE, L.–PARR, N. (2016): A multi-population evaluation of the Poisson common 
factor model for projecting mortality jointly for both sexes Journal of Population 
Research 33 (4): 333–360. https://doi.org/10.1007/s12546-016-9173-0 

LI, N.–LEE, R. D. (2005): Coherent mortality forecasts for a group of populations: An 
extension of the Lee–Carter method Demography 42 (3): 575–594.  
https://doi.org/10.1353%2Fdem.2005.0021 

RENSHAW, A.–HABERMAN, S. (2006): A cohort-based extension to the Lee–Carter model for 
mortality reduction factors Insurance: Mathematics and Economics 38 (3): 556–570. 
https://doi.org/10.1016/j.insmatheco.2005.12.001 

SCOGNAMIGLIO, S. (2022): Longevity risk analysis: applications to the Italian regional data 
Quantitative Finance and Economics 6 (1): 138–157.  
https://doi.org/10.3934/QFE.2022006  



898 Lívia Varga 

 

Regional Statistics, Vol. 13. No. 5. 2023: 863–898; DOI: 10.15196/RS130504 

SOBREIRA, N.–NUNES, L. C. (2016): Tests for multiple breaks in the trend with stationary or 
integrated shocks Oxford Bulletin of Economics and Statistics 78 (3): 394–411.  
https://doi.org/10.1111/obes.12116 

VILLEGAS, A. M.–HABERMAN, S.–KAISHEV, V. K.–MILLOSSOVICH, P. (2017): A comparative 
study of two-population models for the assessment of basis risk in longevity 
hedges ASTIN Bulletin 47 (3): 631–679. https://doi.org/10.1017/asb.2017.18 

VILLEGAS, A. M.–KAISHEV, V. K.–MILLOSSOVICH, P. (2018): StMoMo: An R package for 
stochastic mortality modeling Journal of Statistical Software 84 (3): 1–38. 
https://doi.org/10.18637/jss.v084.i03 

WEN, J.–CAIRNS, A. J. G.–KLEINOW, T. (2021): Fitting multi-population models to socio-
economic groups Annals of Actuarial Science 15 (1): 144–172.  
https://doi.org/10.1017/S1748499520000184 

YANG, B.–LI, J.–BALASOORIYA, U. (2016): Cohort extension of the Poisson common factor 
model for modelling both genders jointly Scandinavian Actuarial Journal  
2016 (2): 93–112. https://doi.org/10.1080/03461238.2014.908411  

INTERNET SOURCES 

BÁLINT, L. (2011): A születéskor várható élettartam nemek szerinti térbeli különbségei Területi 
Statisztika 51 (4): 386–404.  
https://www.ksh.hu/statszemle_archive/terstat/2011/2011_04/ts2011_04_04.pdf 
(downloaded: October 2023) 

EUROSTAT: Description of the Eurostat method for the calculation of the life expectancies at all ages.  
https://ec.europa.eu/eurostat/cache/metadata/Annexes/demo_mor_esms_an1.pdf  
(downloaded: October 2022) 

HUNT, A.–BLAKE, D. (2015): On the structure and classification of mortality models Pensions 
Institute Working Paper PI-1506  
http://www.pensions-institute.org/wp-
content/uploads/2019/workingpapers/wp1506.pdf (downloaded: October 2023) 

R CORE TEAM (2021): R: A language and environment for statistical computing R Foundation for 
Statistical Computing. Vienna, Austria.  
https://www.R-project.org/ (downloaded: October 2022) 

TRAPLETTI, A.–HORNIK, K. (2022): Time Series Analysis and Computational Finance. R package 
version 0.10-52. https://CRAN.R-project.org/package=tseries  
(downloaded: October 2022) 

ZEILEIS, A.–HOTHORN, T. (2002): Diagnostic Checking in Regression Relationships R News 
2 (3): 7–10.  
https://CRAN.R-project.org/doc/Rnews/ and  
https://CRAN.R-project.org/package=lmtest (downloaded: October 2022) 

 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




